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UAE COP 28 Resolution 16/57: While significant mobilization of public and private 

finance is crucial, the importance of addressing the indebtedness of developing 

countries and reforming international financial architecture has also been 

acknowledged at COP 27. & 


Resolution point 16 from the UAE Global Climate Action at COP 28 in 2023 highlights 
the acknowledgment of the importance of addressing the indebtedness of developing 
countries and reforming the international financial architecture alongside the 
mobilization of public and private finance for climate action. Let's analyze the positive 
and negative aspects of this resolution: 


Positive Side: 


Recognition of Global Interconnectedness: Acknowledging the indebtedness of 
developing countries and the need for reform in international financial architecture 
demonstrates an understanding of the interconnected nature of global finance and 
climate action. It recognizes that addressing climate change requires a holistic 
approach that considers broader economic factors affecting developing countries. 


Equity and Justice: By recognizing the indebtedness of developing countries, the 
resolution highlights the importance of equity and justice in climate action. Developing 
countries often face disproportionate impacts of climate change despite contributing 
less to global emissions. Addressing their indebtedness can help ensure a more 
equitable distribution of resources for climate adaptation and mitigation efforts. 
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Reform of Financial Systems: The call for reforming the international financial 
architecture indicates a commitment to addressing systemic issues that hinder the flow 
of finance to climate action in developing countries. This could involve reforms to 
international financial institutions, debt relief initiatives, and measures to enhance 
financial stability and resilience in vulnerable regions. 


Negative Side: 


Lack of Concrete Commitments: While acknowledging the importance of addressing 
indebtedness and reforming financial architecture is a positive step, the resolution may 
lack specific commitments or actionable plans to address these issues. Without 
concrete measures, the resolution risks being seen as merely symbolic, without tangible 
outcomes for affected countries. 


Complexity and Political Challenges: Reforming international financial architecture and 
addressing the indebtedness of developing countries are complex issues that involve 
multiple stakeholders and political challenges. Achieving meaningful reforms may 
require overcoming entrenched interests and navigating complex geopolitical 
dynamics, which could hinder progress. 


Potential for Inaction: There’s a risk that focusing on broader systemic issues like 
financial architecture and indebtedness may detract attention and resources from 
immediate climate action efforts on the ground, Without a balanced approach, theresa È 


possibility that urgent climate finance needs could be neglected in favor of longer-term 
structural reforms. 


In conclusion, while Resolution point 16 at the UAE Global Climate Action at COP 28 
highlights important considerations regarding the interconnectedness of climate finance 
and broader economic issues, it also faces challenges in terms of translating these 
acknowledgments into concrete actions and overcoming political and structural 
barriers. Efforts to address the indebtedness of developing countries and reform the 
international financial architecture must be complemented by concrete measures to 
mobilize finance for climate action and ensure equitable distribution of resources. 
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